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Abstract

Itiswidely assumedamongeconomiststhatfarmlandtransaction,asameansofoptimizing thereal-
location of resources,contributesto f a r mimaorse.Unfortunately, farmers receivedlittle protection
in farmland transactionand the restructuring of resources Investors, bureaucrats,andsocialelites
were all involved in the reallocation of agricultural resourcesand competedfor the newly available
resourcesinjected from the top down, thus becomingnew types of entrepreneurial rural elitesthat
controlled farmland-related interests. Asfarmland, abasicform of socialsecurity for decadeswas
gradually transformedinto atransactablecommodity, the principles of equity and subsistenceintrin -
sicto the original equaldistribution of farmland alsoyielded to the realities of seizureby force and
possessionby capital, henceleadingto the restructuring of socialrelations embeddedin the farm-
land. Rural elites of various backgrounds (pr ofiteering investors, rent-seekingbureaucrats, or market
manipulators) all soughtto seizethe resourcesnewly allocatedbythe state,hencethe new phenom-
enaof“ t hcemblefor farmland by the elite sahd” pofit-sharing” amongthem.
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