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The Continuous Spectrum of Property Rights:
A Sociological Analysis on the Process of Property Rights Shaping in Chi-
nese State-owned Enterprises
Wang Qingming

Abstract: From the social perspective of property rights, the property rights of Chinese state-owned enterprises are
embedded in the specific social environments and relationship. The structural relationship between enterprises and gov-
ernments (states), enterprises and enterprises, enterprises and employees, and the network of social relationship formed
with long-term accumulation constitute an important basis for the definition of property rights of state-owned enterprises.
The change of state-owned enterprise property rights is “a two-way process" of the enterprise ownership replacement
and the employees’ identity replacement. The property rights of state-owned enterprise are the outcome of the mutual
construction among the state, enterprises and employees, whose shared social cognition is the premise for the definition
of property rights. From the perspective of the whole process, the property rights reform of state-owned enterprises is not
simply the change from the public to the private, but is an "incomplete property rights reform". Between the public and
the private property rights, there are a number of multiple composite forms of property rights. Under the institutional
premise of socialist market economy, the interaction of different forms of property rights constitutes a continuous spec-
trum of dynamic evolution. Identity is an important condition for defining and transferring of property rights in state-
owned enterprises. Both the identity nature of organizations and the identity hierarchy of employees influence greatly the
ownership of assets and the boundaries of rights.

Keywords: Continuous Spectrum of Property Rights; State-owned Enterprise; Property Rights Shaping; Incomplete
Property Rights Reform
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