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Patriarchal Clan System, Traders’ Worship, and Governance of Traders’ Groups:
A Comparative Analysis of Hui Traders and Jin Traders in Ming and Qing Dynasties
Hongbin Cai, Li-An Zhou, and Yiyun Wu
(Guanghua School of Management, Peking University, 100871)

Abstract: Based on recent developments in incentive theory and historical and comparative institutional analysis, this
paper provides a systematic comparison of governance structures of Hui traders and Jin traders in Ming and Qing
dynasties. We further explore the key factors underlying the differences in the governance of these two traders’ groups,
the complementarity between incentive instruments within each traders’ group, and the interaction between the
governance of traders groups, traders’ worship, and local cultures.
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