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As a definite phenomenon, consciousness has distinct characteristics and qualities- It is
different not only from physical, chemical and biological phenomena. but also from general
cognitive and mental phenomena. To clarify the phenomenal nature of consciousness, it is
necessary to start with the related metaphysical and methodological issues; assume a stance of
dual perspectives; make comparison the methodological principle, and understand consciousness
as distinct from but in continuity with general biological phenomenon- The comparison of
differences shows that the primary phenomenal nature of consciousness is awareness; awareness
is a distinctive component of mind and has the reflexive structure of self-awareness- Light” is a
proper and powerful metaphor for understanding the phenomenal nature of consciousness-

(5) Innovation, Imitation and Technical Efficiency in Chinese Non State-owned Manufacturing
Enterprises Wu Yanbing and Mi Zengyu « 77 -

Product innovation is the key to enterprises’ performance in the competitive market- Using
survey data on Chinese non stateowned manufacturing enterprises, the paper investigates
empirically the impact of the three product development strategies, i-e- independent innovation,
cooperative innovation and imitation, on the technical efficiency of these enterprises- Based on
stochastic frontier production function, both stepwise regression analyses and technical efficiency
calculation indicate that enterprises adopting the cooperative innovation strategy have the highest
technical efficiency and enterprises adopting the independent innovation strategy the lowest, with
imitative enterprises in between- The results prove that cooperative innovation is the enterprise’
s optimal product development strategy during the period of China’s economic transformation-

(6) Large Shareholders’ Shareholding Increase: Announcement Effects and Motivation Dynamics
Li Junfeng, Wang Tingting and Zhang Taiyuan « 95 -

The shareholding increase of large shareholders is of special significance due to the unique
ownership structure of A-share companies- This paper examines this increase during the period
from 27 August 2008, when the China Security Regulatory Commission (CSRC) issued a new
requlation on shareholding increases, to 31 December 2010. It finds that the event window for
the announcement of the shareholding increase showed significant positive announcement effects
with two-day announcement effects of around 3. 21%. Before the shareholding increase, the
cumulative abnormal return of the sample companies was not significant- After the increase:
however, it was significant and positive and showed strong continuity- A segmentation analysis
showed that the impact of the shareholding increase varied in different market environments; in
bull markets. the effects were stronger- Neither detailed study from the perspective of signaling
and timing, examination of the share price fluctuation before and after these shareholding
increasess nor multi-factor analysis provide evidence for market timing and signaling hypotheses-

(7) The American School: The National Economic Theory that Fostered the Economic Rise of the
United States Jia Genliang - 111 .

Protectionism and domestic-oriented industrialization was the secret of the economic rise of
the United States, a rise for which the American School provided a whole set of theories and
policies of national economics including” productivity as the basis. protective tariffs. a domestic
market, harmonization of interests and a national bank-  This economic doctrine of how
backward countries, large developing countries in particular, can realize economic catch-up, also
had an important influence on the rise of Germany and Japan. Against the background of the
international financial crisis, the rise of American protectionism and the possibility of great
changes in globalization, reexamining the economic logic of the American School in relation to the
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economic rise of the U-S. is of practical relevance for China’s expansion of domestic demand.
reevaluation of its export-oriented development strategy and study of the historical experience of
the rise of great powers-

(8) The Mechanism and Governance Logic of the Hierarchical Operation of the Project System—A
Sociological Case Study of “ Projects Entering the Village”
Zhe Xiaoye and Chen Yingying « 126 «

Integrating opposing yet complementary” topdown” and “ bottom-up~ perspectives, this
paper examines the social process whereby current financial transfer payment projects enter the
village- It attaches particular importance to the hierarchical model of “ institutional mechanisms”
in this process, which involve central government departments’ contracting out the projects.
local governments ’ packaging of different projects and villages® competition for the packaged
projects- We investigate the resultant different institutional logics and action strategies and the
complex processes and consequences of their interaction- As an important mechanism for
compensating vested interests during institutional transition. the project system provides an
institutional platform for the convergence of logics of hierarchical governance.- We stress that the
system will genuinely promote public benefit and social integration only when it expands public
space and realizes public governance in the villages through the provision of public goods-

(9) The Humanistic Concerns of Civil Law Wang Liming + 149 -

In contrast to early modern civil law, which centered on property law, modern civil law has
intensified humanistic concerns- This is mainly reflected in the rising status of human law, and is
also widely evidenced in the development of the subject system: personality rights. the contract
system, real right law and tort law as well as marriage and family law - The future civil code in
China should construct civil law values based on humanistic concerns and highlight the full
protection of human freedom and dignity and special care for disadvantaged groups- In line with
this idea; it is necessary to include law on personality rights and tort law in the future civil code-
Humanistic concerns should be more visible in the application of civil law -

(10) The Concurrence of Tort Damages and Social Insurance Payments: Dilemma and Solutions
Zhou Jianghong * 166 «

The concurrence of tort damages and social insurance payments is a typical dilemma resulting
from the diversity of modern tort remedy models, and is the crucial issue in the effective
connection of tort liability law and social insurance law in China- China’s legislation has failed to
provide a thorough solution to this problem. With reference to the practice of other countries:
scholars have put forward four models, the supplementary, cumulative. substitutive and
selective; but no consensus has been reached. nor has Chinese judicial practice produced
unanimous rules in this regard.- Tort damages and social insurance payments differ in terms of
category, expression and specific standards of calculation- The solution to this problem depends
on interest compromises among the victims, tortfeasors and social insurance agencies- Whether
tort damages and social insurance payments overlap should be determined in accordance with the
nature of different compensation items-

(11) The Tang Market System Revisited Bao Weimin « 179 «

The city in the full sense in ancient China evolved through the stages of castle—"town—city -
The imperial edict issued in the year 707 that “ markets are forbidden below the prefectural and
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